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Countries with proximity to Russia are most at risk

LEVI* - A tool to assess the vulnerability of a country’s energy systems to exogenous shocks
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In general, Europe is a net-importer of energy

Higher dependence on non-renewable source of energy puts countries at higher risk
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Top 6 countries with the highest R&D spending focused on energy transition*
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Energy mix across major European markets

Nordic countries are more progressive with greener energy supply
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* Oil and petroleum products exclude biofuel
**Other = Manufactured gases + Peat and peat products + Oil shale and oil sands + Heat
Source: LaSalle (11/22), Eurostat (2020), ONS (2020)

50% 60% 70% 80% 90% 100%

Oil and petroleum products* m Non-renewable waste

m Imported electricity B Renewables and biofuels



Contacts

Daniel Mahoney

Head of European Research & Strategy

London
+1 312897 4023

daniel.mahoney@lasalle.com

Dominic Silman Petra Blazkova Zuhaib Butt

Head of Research & Strategy, Head of Research & Strategy, Director of Investment Risk
Debt & Value-Add Capital, Europe Core & Core+ Capital, Europe Strategy & Management
London Munich London

+44 207 852 4119 +49 151625 11 466 +44 207 852 4066
dominic.silman@Ilasalle.com petra.blazkova@lasalle.com zuhaib.butt@lasalle.com

Chris Psaras Tobias Lindqvist Ryan Daily

Senior Strategist Research Associate Research Associate
London London London

+44 207 852 4016 +44 207 852 4027 +44 207 852 4107
chris.psaras@lasalle.com tobias.lindqvist@lasalle.com ryan.daily @lasalle.com

Hina Yamada Frederik Burmester

Research Analyst Research Analyst
London Munich

hina.yamada@lasalle.com frederik.burmester@lasalle.com

Important Notice and Disclaimer

This publication does not constitute an offer to sell, or the solicitation of an offer to buy, any securities or any interests in any investment products advised by, or the advisory services of, LaSalle Investment Management (together with its global
investment advisory affiliates, “LaSalle”). This publication has been prepared without regard to the specific investment objectives, financial situation or particular needs of recipients and under no circumstances is this publication on its own
intended to be, or serve as, investment advice. The discussions set forth in this publication are intended for informational purposes only, do not constitute investment advice and are subject to correction, completion and amendment without
notice. Further, nothing herein constitutes legal or tax advice. Prior to making any investment, an investor should consult with its own investment, accounting, legal and tax advisers to independently evaluate the risks, consequences and suitability
of that investment.

LaSalle has taken reasonable care to ensure that the information contained in this publication is accurate and has been obtained from reliable sources. Any opinions, forecasts, projections or other statements that are made in this publication are
forward-looking statements. Although LaSalle believes that the expectations reflected in such forward-looking statements are reasonable, they do involve a number of assumptions, risks and uncertainties. Accordingly, LaSalle does not make any
express or implied representation or warranty, and no responsibility is accepted with respect to the adequacy, accuracy, completeness or reasonableness of the facts, opinions, estimates, forecasts, or other information set out in this publication
or any further information, written or oral notice, or other document at any time supplied in connection with this publication. LaSalle does not undertake and is under no obligation to update or keep current the information or content contained in
this publication for future events. LaSalle does not accept any liability in negligence or otherwise for any loss or damage suffered by any party resulting from reliance on this publication and nothing contained herein shall be relied upon as a
promise or guarantee regarding any future events or performance.

By accepting receipt of this publication, the recipient agrees not to distribute, offer or sell this publication or copies of it and agrees not to make use of the publication other than for its own general information purposes.

Copyright © LaSalle Investment Management 2021. All rights reserved. No part of this document may be reproduced by any means, whether graphically, electronically, mechanically or otherwise howsoever, including without limitation
photocopying and recording on magnetic tape, or included in any information store and/or retrieval system without prior written permission of LaSalle Investment Management.



@)) Lasalle® Investing today. For tomorrow.

Amsterdam London New York Singapore
Atlanta Los Angeles Paris Sydney
Baltimore Luxembourg San Diego Tokyo
Chicago Madrid San Francisco Toronto
Denver Mexico City Seoul Vancouver
Hong Kong Munich Shanghai

lasalle.com

© Copyright LaSalle Investment Management



